Answer Key * Lesson 8.6: Simple Interest and Saving
School Launch - Pre-Algebra - Unit 8 - Worksheet A - for the parent

Key

1. interest $3,285; total $10,585

Hannah saves $7,300 at 5% simple interest per year for 9 years. How much interest is earned, and what is the total?

2. interest $2,106; total $6,006

Naomi saves $3,900 at 6% simple interest per year for 9 years. How much interest is earned, and what is the total?

3. interest $441; total $2,541
Miriam saves $2,100 at 3.5% simple interest per year for 6 years. How much interest is earned, and what is the total?
4, interest $2,115; total $6,815

1.I = Prt = 4700 x 0.05 x 9 = 2115

2. Total = 4700 + 2115 = 6815

Henry saves $4,700 at 5% simple interest per year for 9 years. How much interest is earned, and what is the total?

5. interest $320; total $1,320

1.1 = Prt = 1000 x 0.04 x 8 = 320

2. Total = 1000 + 320 = 1320
Caleb saves $1,000 at 4% simple interest per year for 8 years. How much interest is earned, and what is the total?
6. interest $600; total $1,800

1.1 = Prt = 1200 x 0.05 x 10 = 600

2. Total = 1200 + 600 = 1800
Abigail saves $1,200 at 5% simple interest per year for 10 years. How much interest is earned, and what is the total?
7. interest $868; total $3,968

1.1 = Prt = 3100 x 0.04 x 7 = 868

2. Total = 3100 + 868 = 3968

Caleb saves $3,100 at 4% simple interest per year for 7 years. How much interest is earned, and what is the total?

8. 9 years
,_ 1 _ 69750
T Pr_ 3100 x 0.025
- 69750 " o
S e T years
How many years will it take $3,100 to earn $697.50 in simple interest at 2.5% per year?
9. 9 years
Lt I 1620.00
= B = 3600 % 0.05
. 1620.00 " 0
= 1’0 years
How many years will it take $3,600 to earn $1,620 in simple interest at 5% per year?
10. 6 years
o1 _ 51000
Pr_ 1700 x 0.05
,_ 5000 '
T years

How many years will it take $1,700 to earn $510 in simple interest at 5% per year?

Answers re-solved independently by sympy from the printed problem; medium and hard items show the setup steps.



